Fiscal Sponsor Agreement

The __________________________________ agrees to serve as fiscal sponsor for the 

            Name of fiscal sponsor organization

                                                                                                      under the following stipulations:
  ____________________________________________ under the following stipulations:

             Name of cultural organization/group
1.
The fiscal sponsor status is for one grant project only, this being (briefly describe the project) as submitted in a grant proposal to the Region 2 Arts Council.
2.
The fiscal sponsor is legally responsible for the completion of the grant project and for the proper management of the grant funds.
3.
The fiscal sponsor must sign the grant application form, and if the grant is received, sign the grant contract.


The
The

4.
The cultural organization/group is responsible for completing the grant project in accordance with the approved grant proposal, and for completing and submitting the required final report in a timely manner.

5.
The fiscal sponsor is responsible for verifying that the final report is accurate through signature.

6.
The cultural organization/group will keep the fiscal sponsor organization informed about the progress of the project.  Any changes in the grant project from the approved grant proposal will be brought to the attention of the fiscal sponsor.   

7.
The cultural organization/group will write no contracts nor accept any other contributions from any person or any group without prior approval of the fiscal sponsor organization.

8.
The fiscal sponsor will receive and distribute the grant award. The fiscal sponsor will keep Region 2 Arts Council grant funds in their account. Checks will be written in a timely manner by the fiscal sponsor organization on behalf of the cultural organization/group when the cultural organization/group submits the bills. Bills will be submitted to the fiscal sponsor organization in a timely manner.

"On behalf of our respective organizations, we agree to the terms above."

The authorizing official of each organization must sign below:

Signature (Name of fiscal sponsor organization)              Title                                            Date       


Signature (Name of cultural organization/group)              Title                                            Date

Note:   A copy of the fiscal sponsor organization's 501(c)3 letter from the IRS must be attached to this agreement.

(Note:  Any of the above items can be changed to fit your requirements.)

